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The official homepage of the WTO is located at: http://www.wto.org. 2 Today, there are 150 Members of the WTO. See http://www.wto.org/ English/thewto_e/whatis_e/tif_e/org6_e.htm (accessed Feb. 12, 2007) . S. 187, 33 I.L.M. 1153 (1994) [hereinafter GATT 1994] . 4 See text accompanying infra notes 60-80. 5 See id.
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"The liberal school of economics became famous in Europe when Adam Smith, forth in the General Agreement on the Trade in Services (GATS), 7 are similar, but, in the case of services, the rules for each Member depend on the specific commitments that the Member has made with respect to each "Service SubSector" included in its GATS schedule. 8 The terms "cultural goods" and "cultural services" are nowhere explicitly defined in the WTO Agreements. 9 However, the classification scheme used by an English economist, published a book in 1776 called The Wealth of Nations. He and others advocated the abolition of government intervention in economic matters. No restrictions on manufacturing, no barriers to commerce, no tariffs, he said; free trade was the best way for a nation's economy to develop. Such ideas were 'liberal' in the sense of no controls. This application of individualism encouraged 'free' enterprise, 'free' competition …." Elizabeth Martinez and Arnoldo Garcia, What is Neoliberalism? A Brief Definition for Activists, National Network for Immigrant and Refugee Rights, available at www.corpwatch.org/ article.php?id=376 (accessed Feb. 18, 2007) . Adam Smith posited a specific economic theory of "absolute advantage" regarding international trade, meaning that a country should specialize in producing all of those items with respect to which it possesses lower costs of production in comparison to other countries. This theory of absolute advantage was then amended by another British economist named David Ricardo in 1817. In his treatise entitled The Principles of Political Economy & Taxation, he proposed the adoption of the alternative theory of "comparative advantage", meaning that, in order to obtain the very highest economic returns, a country should produce only that particular product which it produces more efficiently than any other product. Since the publication of Ricardo's treatise, a number of economists have pointed out flaws with the theory of comparative advantage and suggested amendments to it. Still, " [t] Cases and Materials (1996) at 9 (in turn quoting Robert Gilpin, The Political Economy of International Relations (1987))). Throughout the remainder of this essay, these liberal economic theories underlying the WTO free trade rules, as they have evolved and been amended over time, are referred to more generally as "liberal economics".
